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Namo eWaste Management Limited
An ISO 14001:2004 & 1SO 9001:2008 Certified

NOTICE OF AGM

NOTICE IS HEREBY GIVEN THAT THE 10T ANNUAL GENERAL MEETING OF THE
MEMBERS OF NAMO EWASTE MANAGEMENT LIMITED WILL BE HELD ON
SATURDAY, 30"™SEPTEMBER, 2023 AT 11:00 AM.AT THE REGISTERED OFFICE
OF THE COMPANY SITUATED AT B-91, A-6, LGF KALKAJl, NEW DELHI, 50UTH
DELHI, INDIA, 110019T0O TRANSACT THE FOLLOWING BUSINESSES-

NARY BUS :

1. To receive, consider and adopt the Audited Financial Statements of the company for
the financial year ended on 31 March, 2023 and the Report of the Board of Directors

and the Auditors thereon.

2. To consider and re-appoint Mr. Akshay Jain, Director (DIN:06763819)who retires by

rotation and being eligible, offer himself for re-appointment as director.

SINE

3. To appoint Mr, Naresh Kumar Jain (DIN: 00014986) as a Director of the Company:

To consider and if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to theprovisions of section 149, 152, 160 and all other applicable
provisions of the Companies Act, 2013 and Companies (Appointment and Qualification of
Directors) Rules, 2014 framed thereunder, (including any enactment, re-enactment or
modifications thereof for the time being in force), Mr. Naresh Kumar Jain(DIN: 00014986} who
was appointed as additional director on 26/07/2023 and whose term of office as an Additional
Director expires at the conclusion of this Annual General Meeting be and is hereby appointed as
directar of the company”,

By order of the Board
For Namo Ewaste Manage

Date; 05-09-2023
Place: New Delhi

DIN: 06763819
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MNotes:

1. A MEMBER ENTITLED TO ATTEND AND VOTES IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON POLL ON HIS/HER BEHALF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. PURSUANT TO
SECTION 105 OF THE COMPANIES ACT, 2013, A PERSON CAN ACT AS A
PROXY ON BEHALF OF NOT MORE THAN FIFTY MEMBERS HOLDING IN
AGGREGATE, NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE
CAPITAL OF COMPANY MAY APPOINT A SINGLE PERSON AS PROXY, WHO
SHALL NOT ACT AS A PROXY FOR ANY OTHER MEMBER. THE INSTRUMENT
OF PROXY, IN ORDER TO BE EFFECTIVE, SHOULD BE DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY, DULY COMPLETED AND SIGNED,
NOT LATER THAN 48 HOURS (SUNDAY IS INCLUDED IN COMPUTATION OF
48 HOURS) BEFORE THE COMMENCEMENT OF THE MEETING. A PROXY
FORM IS ANNEXED TO THIS REPORT.

2. The documents referred to in the proposed resoclution are open for inspection at
the Registered Office of the Company during working hours.

3. An explanatory statement pursuant to Section 102(1) of the Companies Act,
2013 ("Act") setting out facts concerning the Special Business under Item No. 3
of the notice, s annexed thereto.

By order of the Board
For Namo Ewaste Managemﬁl Limited

kshay Jain)
Date; 05-09-2023 Director
Place: New Delhi DIN: 06763819
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EXPLANATORY STATEMENT PURSUANT TO SETION 102(1) OF THE COMPANIES
ACT. 2013

SPECIAL BUSINESS:
Item No.3

To appoint Mr. Naresh Kumar Jain (DIN: 00014986) as a Director of the Company

Mr, Naresh Kumar Jain was appointed Additional Director on 26%®]uly, 2023. In terms of Section
161(1) of the Companies Act, 2013 Naresh Kumar [ain can hold office only up to the date of the
ensuing Annual General Meeting. With respect to the same, the Company has received a notice
in writing pursuant to the provisions of Section 160 of the Companies Act, 2013 proposing his
candidature for appointment as a Director of the Company in the ensuing Annual General
Meeting subject to the approval of the shareholders.

The Board recommends the resolution set out in item no. 3 of the accompanying Notice for
approval and adoption of the Members.

None of the Directors or Key Managerial Personnel of the Company and their respective

relatives is, in any way, concerned or interested, financially or otherwise, in the proposed
resolution,

By order of the Board
For Namo Ewaste Management Limited

hay Jain)
Date: 05-09-2023 Director
Place: New Delhi DIN: 06763819



Namo eWaste Management Limited
An 1SO 14001:2004 & 1SO 9001:2008 Certified

Dear Members,
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Your Directors have pleasure in presenting theAnnual Report together with the Audited
Statement of Accounts of your Company for the Year ended March 31, 2023,

FINANCIAL RESULTS
The Company's financial performance, for the year ended March 31, 2023:
(T in hundred)
Particul Year ended 31% Year ended
FRARRISES March, 2023 31 March 2022

Turnover (including other income) 58,56,072.48 45,08,998.27
Profit Before Tax 3,24573.48 2,43417.27
Less: Current Tax 78,74647 56,777.15
Deferred Tax 10,825.96 4581.16
Income Tax earlier years 4,018.63 1,934.82
Profit For The Year 2,52,634.35 1,80,124.14

STATE OF AFFAIRS

There has been no change in the business activity of the Company during the financial year
ended 31st March, 2023.Company carries the same business and its Revenue from
Operation including other income is Rs58,56,07248/- (P.Y. Rs. 45,08,998.27/-. The
company earned net profit of Rs. 2,52,634.35/- (P.Y. Rs. 1,80,124.14/-) during the financial
year. The Earnings per share is Rs. 554.61 (P.Y. Rs. 395.43).

The Company is focusing heavily on paving the way for future development. Your Directors
are hopeful to increase the commercial activities in the coming year to achieve better
financial results,

TRANSFER TO RESERVE

. The amount transferred to reserve and surplus during the financial year is

ﬂ 1471

+a1

CIN

Noo UT§ 140D 2014PLC2e344]

Rs. 2,52,634.35 as per the PELA/C.

Wit Stone, AMathura Road, Faridiabad-121003 {Haryana)
126.2278612 /13, +91-81303 93628 @ gdmin @ namoswaste 00, Www Namoewaste.com
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CAPITAL STRUCTURE

The Authorized Share Capital of the Company is Rs. 10,20,30,000 (Ten Crore Twenty Lakh
Thirty Thousand Only ) divided into 1,02,03000 equity shares of Rs.10/- each. The Paid up
Share Capital of the Company throughout the year was Rs. 4,55,52,000 (Four Crore Fifty
Five Lakh Fifty Two Thousand only) divided into 45,55,200 equity shares of Rs. 10/- each.

DIVIDEND

In view of the planned business growth, your Directors deem it proper to preserve the
resources of the Company for its activities and therefore, do not propose any dividend for
the Financial Year ended March 31, 2023.

Accounting Standards

The Company has followed the prescribed Generally Accepted Accounting Principles in
India (Indian GAAP) to comply with Accounting standard as laid down under Companies
(Accounting Standards), Rules, 2006 and the relevant provisions of Companies Act, 2013 of
Financial Statements and adoption of significant accounting policies for the financial year
ended March 31, 2023.

The Company does not have any Subsidiary, Joint Venture or Associate Company.
AUDITORS AND AUDITOR"S REPORT

Statutory Auditors

M/s. Santosh Gupta& CO. Chartered Accountants (Firm Registration No: 009713N)
was appointed as Statutory Auditor of the company for five consecutive Financial Year
commencing from 2019-2020 to 2023-2024 in the Annual General Meeting held on 30"
September, 2019 who will hold office upto the conclusion of Annual General Meeting to be

held on the year 2024 and to fix the remuneration of the Auditors as per the mutually
agreed terms.
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Comments On Auditors Report
The Notes on financial statement referred to in the Auditors" Report are self-explanatory.

The Auditors’ Report does not contain any qualification, reservation or adverse remark
hence no further comments are required.

MAINTENANCE OF COST RECORDS

The provision of maintenance of cost records as specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013, is not applicable to the Company.

5 AN N

Pursuant to provisions of Companies Act 2013 Mr. Naresh Kumar Jain (DIN: 00014986)is
appointed as an additional director of the Company on 26t July, 2023.

At present, Mr. AKSHAY JAIN (DIN: 06763819), Mr. UJJWAL KUMAR (DIN: 08151157),
Mrs. Rachna Jain(DIN: 00016808)and Mr. NARESH KUMAR JAIN(DIN: 00014986)are the
Directors of the Company.There has been change in the composition of the Board of
Directors. In view of the applicable provisions of the Companies Act, 2013, the Company is
not mandatorily required to appoint any whole time KMPs.

INDEPENDENT DIRECTORS

The provisions of Section 149 of the Companies Act, 2013 read with rules made there under
and other applicable schedule is not applicable on the Company.

PARTICULARS OF LOANS AND INVESTMENT

The Company has not provided for any Loan, Guarantees and Investments covered under
the provisions of Section 186 of the Companies Act, 2013 read with rules made there under.

DEPOSITS

The Company has not accepted/ renewed)/ repaid any deposits during the year under
review.
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INTERNAL FINANCIAL CONTROL

The Board has adopted policies and procedures for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial disclosures.

SECRETARIAL STANDARDS

The Company has complied with the applicable Secretarial Standards, as amended from
time-to-time.

NUMBER OF MEETINGS OF THE BOARD

During the year under review, six meetings were convened and held. The intervening gap
between the meetings was not more than 120 days as prescribed under the Companies Act,
2013.

EXTRACT OF ANNUAL RETURN

The extract of Annual Return in Form MGT-9 is not applicable by MCA Notification dated
28.08.2020.

CONSOLIDATED FINANCIAL STATEMENTS

Company doesn't have any subsidiaries, joint venture and Associate companies so there is
no need to prepare consolidated financial statement for the F. Y. 2022-2023.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

The particulars of contracts or arrangements with related parties referred to in sub section
(1) of section 188 entered by the Company during the financial year ended315 March, 2023
is annexed hereto as “Annexure-A" in prescribed Form AOC-2 and forms part of this report.

(A) Conservation of Enmergy: Not Applicable as the company is not engaged in any
manufacturing activities.
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(B) Technology absorption: Not Applicable
(C) Foreign exchange earnings and Outgo: There is inflow and outflow of Foreign

exchange in the company during the financial year.
Total Foreign Exchange used during the year is 1040258.91

RISK MANAGEMENT POLICY

The Board of Directors is aware about the risk involved in this business operation. The
board has taken note of certain internal as well as external factors involved in risk
exposure. The Board is committed to take necessary steps to mitigate the risk involved at
different operational level.

The Company is committed to provide a safe and conducive work environment to its
employees. During the vear under review, your Directors further state that, there were no
cases filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relates and
up to the date of this report.

PORA

Provisions of section 135 of Companies Act, 2013, and rules made there under and other -
applicable schedules are not applicable to the company for the F.Y. 2022-2023.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS.
COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals
. impacting the going concern status and Company’s operations in future.
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PARTICULARS OF EMPLOYEES

During the year, there is no employee drawing remuneration in excess of the limits
specified under Companies Act, 2013 and rules made there under,

PROCEEDINGS PENDING UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016

No application has been made under the Insolvency and Bankruptcy Code; hence the
requirement to disclose the details of application made or any proceeding pending under
the Insolvency and Bankruptcy Code, 2016 (31of 2016) during the year along with their
status as at the end of the financial year is not applicable.

DIRECTOR'S RESPONSIBILITY STATEMENT
In terms of Section 134 (5) of the Companies Act, 2013, the directors would like to state

that:

i) In the preparation of the annual accounts, the applicable accounting standards have
been followed.

ii) The directors have selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and
of the profit or loss of the Company for the year under review.

iii) The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.

iv) The directors have prepared the annual accounts on a going concern basis.

v)  The directors had laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were operating effectively.

vi] The directors had devised proper system to ensure compliance with the provisions of
all applicable laws and that such system were adequate and operating effectively.
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ACKNOWLEDGMENT

Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from the banks, Government auth orities, customers, vendors
&members during the vear under review. Your Directors also wish to place on record their
deep sense of appreciation for the committed services by the Company’s executives, staff
and workers. Your Directors would like to reiterate its commitment to continue to build
the organization Into a truly excellent enterprise in all aspects.

By order of the Board
For Namo Ewaste Management Limited

Rachna Jain

Date: 05-09-2023 ——

Place: New Delhi (D or)”
DIN; 06763819 DIN: 00016808
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Annexure-A

Form No. ADC-2

(Pursuant to clause (h) of sub-section (3] of section 134 of the Act and Rule 8(2) of the
Companies [Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso
thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

(a) Name(s) of the related party and nature of relationship: NIL

(b) Nature of contracts /arrangements /transactions: NIL

{c) Duration of the contracts / arrangements/tra nsactions: NIL

(d) Salient terms of the contracts or arrangements or transactions including the value, if
any: NIL

(e) Justification for entering into such contracts or arrangements or transactions; NIL
(f) Date of approval by the Board: NIL
(g) Amount paid as advances, if any: NIL
(h) Date on which the special resolution was passed in general meeting as required under
first proviso to section 188: NIL
2. Details of material contracts or arrangement or transactions at arm'’s length basis:
{a) Name{s) of the related party and nature of relationship:
ors or Ke n

1. Mr. Akshay Jain, Director
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2. Mrs. Rachna Jain, Director
3. Mr. Ujjwal Jain, Director
4. Mr. Sumit Jain, Director w.e.f. resigned on 16-01-2023

(b) Nature of contracts/arrangements/transactions:

S.No. Name of Related Party Nature of Transaction Asat 31
March, 2023

— (In hundred)
= Vardhman Sales Agency Purchases 2303405.18
2. | Vardhman Sales Agency Sales 55963649
3 Vardhman Sales Agency Pro Charge Received 108560.00
4. Akshay Jain Director Remuneration 24000.00

5. | Akshay Jain Interest on Loan 14143.24 |

6. | Naresh Kumar Jain ; Rent 15000.00
7 Anand Prakash Jain (HUF) ‘ Interest on Loan . 54137
8. Nikeeta N [ain Interest on Loan 4701.37
9. Ujjwal Kumar Director Remuneration 12000.00
| 10. | Rachna Jain Rent 60000.00

(¢) Duration of the contracts / arrangements;/transactions: NIL

(d) Salient terms of the contracts or arrangements or transactions including the value, if
amy: N.A

(e) Date(s) of approval by the Board, if any: 29-06-2022

(f] Amount paid as advances, ifany: N.A.
By order of the Board
For Namo Ewaste Management Limited
Rachna Jain

{&E&fﬁ

6763819 DIN: 00016808

Date: 05-09-2023
Place: New Delhi
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Annexure-B

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: N.A.

(a) Name(s) of the related party and nature of relationship

(b) Nature of contracts/arrangements/transactions

(¢) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions including the value, if
any

() Justification for entering into such contracts or arrangements or transactions

(f) Date(s) of approval by the Board

(g) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting as required under
first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s length basis-Yes

o S. . As at 31
No. Name of Related Party Nature of Transaction March 2023
! VARDHMAN SALES AGENCY Purchase 23,03,405.18
2 VARDHMAN SALES AGENCY Sales 5,59,636.49
. VARDHMAN SALES AGENCY Pro charges Received 1,08,560.00
4 AKSHAY JAIN Director Remunration 24,000.00
> | AKSHAY JAIN Interest on Loan 14,143.24
% | NARESH KUMAR JAIN Rent 15,000.00
" | ANAND PRAKASH JAIN (HUF) Interest on Loan 541.37
4 Nikeeta N Jaiin Interest on Loan 4,701.37
9 Ujjwal Kumar Director Remunration 12,000.00
| '] RacHNA 1AIN Rent 60,000.00
For and on

Board of Direct
For NAMO EWASTE MANAG §9f{he Board of Directors

{
Akshay Jaiif ector Rachna Jain

Place: Delhi Director Director
Date : o57/0¢ /% 23 (DIN-06763819) (DIN -00016808)

T
For NAMO EWASTE MANAGEMENT LIMITE

Directc



Santosh Gupta & Co. SCF-30P, Sector 16A, Part-I, Market,
Chartered Accountants Faridabad - 121002 (Haryana)
Ph.: (Off) 0129-4079111, 2226310

_—mm

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
M/s NAMO eWASTE MANAGEMENT LIMITED

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of M/s NAMO eWASTE
MANAGEMENT LIMITED (“the company™), which comprise the Balance Sheet as at 3]
March 2023, the statement of Profit and Loss for the year ended and the statement of Cash
Flow for the year ended along with notes to the financia] statements including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as
“the financial statements”).

2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the company as
at 31 March 2023 and its Profit for the year ended on that date.

Basis for Opinion

statements under the provisions of the Companies Act, 2013 and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics,

Key Audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period . These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA701, Key Audit Matters are not applicable
Company as it is an unlisted company.

Information Other than the Financial Statements and Auditor’s Report The % ]

The company’s Board of Directors is responsible for the preparation of other infolinaiiof
The other information comprises the Management Discussion and Analysis, Director’s
Report including annexure to Director’s Report included in the annual report of the company,
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
cxpress any form of assurance conclusion thereon.




On reading the Annual report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and take necessary
actions as per applicable laws and regulations. We have nothing to report in this regard.

Responsibilities of Management and those Charged with Governance for the Financial
Statements

The company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fajr
iew of the financial position and financial performance of the company in accordance with

In preparing the financial statements, management is responsible for assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when jt exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we e Ciseiprotessional judgment and maintain
; : » " ) )
professional skepticism throughout the audit, We

Inancial statements, whether
esponsive to those risks, and

provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,



* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(@)
of the Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

® Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contro] that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters
specified in paragraphs 3 and 4 of the Ogde 0 the extent applicable

2. As required by section 143(3) of tHe=Aet-atitki ompanies (Audit and Auditors) Rule




(@) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

company so far as it appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are

in agreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7of the

Companies (Accounts) Rule, 2014.

(¢) On the basis of the written representations received from the Directors as on
March 31, 2023 taken on record by the board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of

sub section (2) of section 164 of the Companies Act 2013.

(®  With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such control, refer to
our separate report in Annexure B, Our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the Company's internal financial

controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
have to state that in our opinion and to the best of our information and
to the explanations given to us:

i) The Company does not have any pending litigation, hence no impact has been

considered for disclosure.

ii) The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long term

contracts including derivative contracts;

iii) There has been no amount required to be transfer to the Investor Education and

Protection Fund by the Company.

For Santosh Gupta & Co.
Chartered Accountants
FR No. : 009713N

‘,J:’ ﬁtu\‘ ot
(Pﬁftnef)
M. No.: 028009

/\u‘_, ] F e

Place: Faridabad
Date: 0&"/0? 202 2

UDIN:- 2 262, Ho9BGyem k ggo



Annexure —A to the Auditor’s Report
——————=—2 10 Th¢ Auditor’s Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company
on the standalone financial statements for the year ended 31 March 2023, we report that:

(1) (@) The Company has maintained proper records showing full particulars including

quantitative detail and situation of fixed assets,

(b) The Company has a regular programme of physical verification of its fixed assets by

which fixed assets are verified in a phased manner over a period of three years. In
accordance with this programme, certain fixed assets were verified by the
Mmanagement during the year and no material discrepancies were noticed on such
verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets,

(¢) According to the information and explanations given to us and on the basis of our

(i)

(1ii)

(iv)

)

(vi)

examination of the records of the Company, the title deeds of immovable properties
are held in the name of the Company as at the balance sheet date,

The inventory has been physically verified by the management during the year. In our
opinion the frequency of such verification is reasonable . According to the
information and explanations given to us and as examined by us, no material
discrepancies were noticed on such verification.

In our opinion and according to the information and explanations given to us, the
Company has not granted loans/Advance (Secured or Unsecured) to bodies/Non
Body corporate covered in the register maintained under section 189 of the
Companies Act, 2013 (‘the Act’).

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made,

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public.

The Central Government has not prescribed the maintenance of cost records under
section 148(1) of The Act, for any of the services rendered by the Company.
Therefore maintenance of cost records under sub section (1) of section 148 of
Companies Act, 2013 is not applicable to company.

(vii) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Provident fund .employee's
state insurance, income-tax, sales tax, service tax, goods and service tax, duty of
customs. duty of excise, value added tax, cess and other material statutory dues have
been regularly deposited during the year by the Company with the appropriate
authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of income tax and other material statutory dues were in arrears as at
31 March 2023 for a period of more than six months from the date they became
payable.

(b) According to the information and explan3
dues of Income tax, sales tax, servicets

which have not been deposited wi %" e dppropr
dispute. P—

lions given to us, there are no material
0 and service tax ,duty of customs
ate authorities on account of any




(vii)

(ix)

()

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

In our opinion and according to the information and explanations given to us, the
Company is not a nidhij company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares but issued 15% Unsecured
optionally convertible debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him, Accordingly,
paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934.

For Santosh Gupta & Co.
Chartered Accountants

FR No. : 009713N

A\/f‘j’)\, L:(' -
(Partner)
M. No. : 088409

Place: Faridabad

Date:

UDIN

05’/09/901_?
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Annexure B to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (‘the Act”)

We have audited the internal financial controls over financial reporting of
M/s NAMO eWASTE MANAGEMENT LIMITED as of 31 March 2023 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for the Financial Statements

Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a

judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a pra
provide reasonable assurance regarding the reliability of financial rep
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of record




misstatements due to error or fraud may occur and not to be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
In our opinion, the company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial

For Santosh Gupta & Co.
Chartered Accountants
FR No. : 009713N

A

Partner
M. No. : 082409

Place: Faridabad
Date: 05/0ghen 2
UDIN: 22528205 ?7Bayemi g6 4




M/S NAMO eWASTE MANAGEMENT LTD.
BALANCE SHEET AS ON 31.03.2023

Place ;: Faridabad

{Amount in hund ved)
Particilaie Note No. Figures ns nt the end of | Figures as al the end of
current reporting period |previous reporting period
1 ) 3 4
L [EQUITY AND LIABILITIES
1| Shureholders” funds
(@) Share Capital 3 4,33.520.00 4,55,320.00
(b} Reserve and Surplus 4 251540398 18,62, 770,00/
(e} Money received agninst ghare warrants 2,50,000,00 2,50,000.00
2|Share application money pending allotment
3| Non-current Habilities
(1) Long Term Bomowings ] 1,03,467.00 5,52,611.00
(b) D Mliered Tax Liabilities {Net) 874386 19,569 82
(e} Other Long-Term Linbililes - -
(d) Long-Term Provisions - -
4| Current liabilities
() Shon-Term borrowings 6 B3 42500 1,32 2RE.00
(b} Trade Payables (List A) 7 52117600 6,67.694.42
{A) wial outstanding dues of micro enterprises and small
EnErprises
{1 wtal outstanding dues of Creditors other than micro
enterprises and small enterprises
(€) Other eurrent lishilities 8 B4,261.57 1,58,899.00
(d) Short Term Provisions 9 TR.746.47 56,777.15
39,00,744.00 41,56,130.00
I ASSETS
1| Non-current assels
(n) Fixed Asscts
(i) Property, Piant and Equipment 10 19.99,153.13 184697793
(11} Intamgible dxsets - -
(i) Capital Werk in progress =
(1w} Intangible Assers under Development
() Mon-currend investmenis
() Deeferred 1 assats (net)
{d) Long term loans and sdvances 1 43247500 4,93, 100,00
(=) Cher Current assets - -
1| Corrent wisets
(@) Currents Investments - -
(b} Inventorics §,20,344.00 11,85.285.00
{c) Trade receivables (List-G) 12 4. 81.694.00 20697043
{d) Cash and Cash Eguivalents 13 5 66600 E267.00
() Short-term loans and advunces = %
() Other Current Assets 14 1,61 412,00 3.25.530.004
349,00,744.00 41,56,130.00
Notes on Aceounts 1&2
[ Auditor's Re . Hﬂmaﬁ ﬂﬁm N II'EE
* Repont For NAMO EWASTE MANAGEMENT L 2 :
As Per our Report of even date Attached ‘ A%
For SANTOSH GUFTA & Co. ;
Chariered Accountants RACHNA JAIN VYDA or
(Firm Registration No:- BI97T1IN) REFTOR
. K_L-"L-'" = {i:lm} (DN 06763819
PARTNER—
Mem No : 085409

Dais i .5 “‘?".F*“ 3
|umN : 2 30 8elo 3¢ Ve Mk 840/



M/S NAMO eWASTE MANAGEMENT LTD.
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31.3.2023
{Amount in hundred)
icul Refer Note | Figures for the eurrent | Figures for the previous
Eoet No. reporting period reparting period
E 1@1&@ 15 58,44,605.00 44,77.717.00

. |Otherincome 16 11,467.48 31.281.27
11, |Total Income (1+ IT) 58,56,0T2.48 45,08,998.27

V. |Expenses:

[Cost of materials consumed - -
Purchases of Stock-in-Trade 45,15,798.27 43 87.007.92
Changes in inventories of finished goods work-in-progress and s
Stock-in-Trade 17 3,64.940.00 (6,49.813.00)
Employee benefits expense 18 1,92.475.00 14490800
Finanee Cogts 19 30,316.00 14,624,040
Depreciation and amortization expense 44,798.74 34,064.54
Oiher expenses 20 3.83,170.00 3,34.730.00
Tutal expenses 55,31,499.00 42,65581.00
Profit before exceptional and extraordinary items and tax

V. |(II-IV) 324 57348 24341727
V1.  |Exeeptionnl items -

VIL. |Profit before extraordinary items and tax (V - V1) 1,24,57).48 14341727
VIII.  |Exmaordinary liems -

IX. |[Profit before tax (VII- VIII) 3,24,573.48 1.43417.27

X Tax expense:

(1) Current tax 78,746.47 56,777.15
(2} Deferred tax 10,825.96 4,581.16
(3} Earller Year Tax Adjustment 4,018.63 1.934.82
Profit (Loss) for the period from continuing operations (VII-

XI VI 2,52,634.35 1.50,124.14]
Xl |Profiv(loss) from discontinuing operations -
X1 |Tax expense of discontinuing operations - -

Profit/(loss) from Discontinuing operntions (after tax) (XII-
X1V X1 - -
XV |Profit (Loss) for the period (X1 + XIV) 1,51 6035 1,80,124.14
XVI |Eamings per equity share:
(1) Basic 554.61 395.43
(2) Diluied
Auditor's Report For NAMO EWASTE MANAGENGARO BRI MANA WITED
As Per our Report of even date Attached ' \ -
For SANTOSH GUPTA & Co. W 3
Chartered Accountanits RA Jh.ﬁl r AK JIARDrectoy
(Firm Registration No:- 009713N) DIRECTOR
——@RLW" v (DIN -00016808) (DIN -D6T63E19)
PART P e
Mem No : 088409
Place : Faridabad
Date : as’/n? fﬂa 17
UDIN: 2 3,98y dBaVEMK Y- 4




NAMO EWASTE MANAGEMENT LIMITED

NOTES ANNEXURES FORMING PART OF ANNUAL ACCOUNTS
FOR THE YEAR ENDED ON 31°" MARCH 2023

b5 |
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Corporate Information

Namo EWaste Management Limited was Incorporated on January 13, 2014, The Company is
engaged in the business of e waste management and other business activities.

The accompanying financial statements reflect the resulls of the activities undertaken by the
Company during the year ended March 31, 2023.

Summary of significant accounting policies
Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards specified under Section 133 of the Companies Act, 2013, and the
relevant provisions of the Companies Act, 2013 ("the 2013 Act"). The financial statements
have been prepared on accrual basis under the historical cost convention. The accounting
policies adopted in the preparation of Financial Statements have been consistently applied.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the
Management to make judgement, estimates and assumptions that affect the reported
amounts of revenue, expenses, assats and liabllities and disclosure of contingent liabilities at
the end of the reporting period. Although, these estimates are based on the management's
best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes reguiring a material adjustment to the carrying
amounts of assats or liabilites in fulure periods. The Managemen! belleves thal the estimates
used in preparation of the financial statements are prudent and reasonable. Future results
could differ due to these estimates and the differences between the actual results and the
estimates are recognized in the periods In which the results are known/materialize.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the company and the revenue can be reliably measured. Net turnover is datermined as income
from the supply of goods and services, less discounts and such like, exclusive of turnover
laxas.

Inventories
Inventory is valued at lower of cost or net realizable value.

Property, Plant and Equipment

Property, Plant and Equipmen! are staled al cost net of recoverable taxes, trade discounts and
rebates, less accumulated depreciation and impairment loss, if any. The cost of Property, Plant
and Equipment comprises its purchase price, borrowing cost and any cost directly attributable
to bringing the assetl lo its working condition for its intended use, net charges on foreign
exchange contracts and adjustiments arising from exchange rate variations attributable to the
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assets. Subsequent expenditures related to an item of Property, Plant and Equipment are
added lo its book value only If they increase the fulure benefits from the existing asset
beyond its previously assessed standard of performance.

Depreciation
Depreciation on Property, Plant and Equipment has been provided on the Written Down Value
method as per the useful life prescribed in Schedule Il to the Companies Act, 2013

Revaluation of Property, Plant and Equipment

As per the Management's view of the company, the figures reported in Financials statement of
the relevant financial year for Property, Plant and Equipment, is demonstrating a true and fair
view. So, the Company has not revalued its Property, Plant, and Equipment during the
relevant financial year and disclosure requirement as to "whether the revaluation is based on
the valuation by a registered valuer as defined under rule 2 of the Companies (Registered
Valuers and Valuation) Rules, 2017" is not applicable tothe company.

Title deeds of Immovable Property not held in name of the Company
The company does not have any Immovable Property of which title deed is not held in name of
the company at any time during the relevant financial year.

Capital work-in-progress

The Company has no Capital Work in progress mss on reporting date. Therefore, the
disclosure requirement regarding Capital Work in progress is not applicable to the company.

Intangible assets under development:

There is no Intangible assets under development of Company Is standing as on reporting date.
Therefore, the disclosure requirement regarding Intangible assets under development is not
applicable to the company.

Foreign currency transactions and translations

Transaction denominated in the foreign currencies is normally recorded at the exchange rate
prevailing at the time of transaction. Monetary items denominated in foreign currencies at the
year end are re-stated at the year end rates. Non Monetary foreign currency items are carried
at cost. Any income and expenses on account of exchange difference either on setllement or
on fransaction is recognized in the profit and loss account except in cases where they relate to
acquisition of fixed assets in which case they are adjusted to carrying cost of such assets.

Employee benefits

All employee benefits payable / available within twelve months of rendering the service are
classified as short-term employee benefits. Benefits such as salaries, wages and bonus etc.,
are recognized in the Profit and Loss Account in the period in which the employee
renders the related service and Long term employee benefits such as gratuity or leave
encashment are recognized in the year of payment made.

Eamnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighled average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per share, the net
profit or loss for the period attributable to equity shareholders and the weighted average
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number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

Taxes on income

Provision for current tax s made, if applicable, after taking into consideration benefits
admissible under the provisions of the Income Tax Act, 1961.

Impalrment of assets

An asset Is treated as impaired when the carrying cost of assets exceeds its recoversble
value. An impairment loss is charged to the profit and loss account in the year in which an
asset is identified as impaired. The impairment loss is recognized in prior accounting period is
reversed If there has been change in the estimates of recoverable amount.

Provisions and contingencies

Provision involving substantial degree of estimation in measurement is recognized when there
is a present obligation as a result of past events and it is probable that thelr will be an outflow
of resources. Contingent liabilities are not recognized but are disclosed in the notes.
Contingent assets are neither recognized nor disciosed in the financial statements.

GST Input Credit

Goods and Service Tax input credit is accounted for in the books In the period In which the
underlying service is accounted and when there is no uncertainty in availing / utilizing the
credits,

Material Evenis

Material events occurring after the Balance Sheet date in relation to conditions existing as at
the Balance Sheet date is taken into cognizance.

Capital Advances;

The company does not have any capital advance except as disclosed in the balance sheet as
on date received by the company during the period.

Investments

Long-term investments, if any are carried individually at cost less provision for diminution,
other than temporary, in the value of such investments, Current investments are carried
individually, at the lower of cost and fair value. Any reduction in carrying amount and any
reversal of such reductions are charged or credited to the statement of profit & loss alc.

Borrowing costs

Borrowing costs include interest, amortization of ancillary costs incurred and exchange
differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment lo the interest cost. Costs in connection with the borrowing of funds to the extent
not directly related to the acquisition of qualifying assets are charged to the Statement of
Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilized for
qualifying assets, pertaining to the period from commencement of activities relating to
construction / development of the qualifying asset up to the date of capitalization of such asset
is added to the cost of the assets.
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Statement of current assets filed with banks and financial institutions for borrowing
facilities:

The company has avalled Working capital credit facility from Punjab National Bank.
Statements of current asseis filed with bank are in agreement with the books of
accounts. There is no reconciliation and description of material discrepancies are required to
be given by the company.

Relationship with Struck-off companies

The company has not entered in any transactions with companies struck off under section
248 of the Companies Act, 2013, Therefore, the disclosure requirement regarding relationship
with Struck-off companies is not applicable o the company.

Wilful Defaulter

The company has not been declared as a willful defaulter by any bank or financial institution or
other lender at any time.

Registration of charges or satisfaction with Registrar of Companies
The company has not avalled any fresh borrowing facilities at any time during the year, thus
no charge or satisfaction of charge s required to registerad/ filed with Registrar of Companies.

Details of Benami Property held

No proceeding has been initiated or pending against the company for holding any Benami
property specified under Benami Transaction (Prohibition) Act 1888 and rules made
thereunder.

Loans or Advances to promoters, directors, KMPs and the related parties

The company has not granted any Loans or Advances in the nature of loans, to promoters,
directors, KMPs and the related parties (as defined under the Companies Act, 2013,) either
severally or jointly with any other person.

Compliance with approved Scheme(s) of Arrangements

The Company has not entered in any Scheme of Arrangements which required to approved by
the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013. So, the
reguirement to disclose the effect of such Scheme of Arrangements in the books of account of
the Company ‘in accordance with the Scheme’ and 'in accordance with accounting standards
and deviation in this regard, is not applicable to the company.

Compliance with number of layers of companies

The company has no subsidiary company therefore, the disclosure of the name and CIN of the
companies beyond the specified layers and the relationship/extent of holding of the company in
such downstream companies is not applicable to the Company,

Utilization of Borrowed funds and share premium:

The company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) to any other person(s) or entity(ies), including
foreign entities (Intermediaries). Therefore, the disclosure requirement regarding Utilization of
Borrowed funds and share premium is not applicable to the company.




NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315t MARCLH 2023

Note3 Share Capita
As at 31 March 2023 As st 11 March 2022
Shave Cuplinl Number Amount Number Amount

Authorised
Equity Shares of * 10/-cach 1,02,030.00 11,20,300.00 1,02,03,000,00 10, 20,30, 000,00
Lasued
Equity Shares of “10/- 2ach 45.552.00 4,55,520,00 45.552.00 4 45 520,00
Subseribed & Paid up
Equity Shares of * 10/-cach fully pald 45,552.00 4,55,520.00 45,552.00 4,55,520.00

Total 45.552.00 4,.55,520.00 45,552.00 4,55,520.00

3=A  DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES:
Farticalurs As at 31 March 2023 As at 3 March 2022
MNumber Amouni Number Amouni
Shures outstanding at the beginning of the year 39,952.00 3,99.520.00 39,952.00 3,99,520,00
Shares Issued during the year 5,600.00 5600000 5.600.00 36,000.00
Shares bought back during the year - - - -
Shares outstanding ut the end of the year 455.52 4,55,520.00 455,52 4.55,510.00
3-8 DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES:
As at 31 March 2023 As at 31 March 2022
Name of Sharcholder No. of Shares held | % of Holding No. of Shares held % of Holding

Rachna Jain 15.201.00 33.37 15,201.00 33.37
Akshay Jnin 11.546.00 25.35 11,546.00 2535
Mikeeta N Jain 11.501.00 2525 11,501,00 25,25
Samriddhi megs structures lid 260000 570 2.600.00 570

Tatal 40.848.00 B0.67 40,848, 0H) §9.67

3C. SHARES HELD BY PROMOTORS _
Current Reporting Period
5r Na. Promotor's Name  |No of shares % of total shares M Change during the year
1 Akshay jain 11,546.00 25.35
2 Raghng Jain 15,.201.00 33.37 -

Terma/ rights and restrictions attached to equity shares

The company his anly one class of equity shares having a par value of " 10 per share, Each holder of equity share is entitled to one voie per share. The
company declores and pays dividend in lndian rupees. The dividend proposed by the Board of Directors is subject to e spproval of the sharcholders

in the ensuing Annual General Meeting During the yoar ending March 2023, the company declored and distributed o dividend of * nil per share,

In the event of liquidstion of the company, the holders of equity shares will be entitiled 1o receive ussets of the company, afler disribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

For NAMO EWASTE MANAGEMEN
St : GEME}
For NAMO EWASTE MANAGEMEN LIMITED “NTUMITED

L
M~

Director

Director




Note 4 Reserve & Surplus
Particulars
As at 31 March 2023 As at 31 March 2022
. Securities Premivm Account
| Opening Bulamoe 12,04,000.00 12,04, 00000
Addition During The Year - -
Closing Balance 12,04,000,00 12,04, 000, (WD
b. Surplus
Opening balance 6.58,769.75 4.78,646,1 8
1{+} Met ProfitiNet Loss) For the curnent year 2.52.634.35 1.80,124.14
(+) Transfer to Reserves -
Closing Balanoo 9,11,404,10 658, 7T0.31
Toial 21,15404.10 18,62, 770.00
Note -5 LIST OF LONG TERM BORROWINGS
Particulars As ut 31 March 2023 As nt 31 March 2022
SECURED LOANS
Axis Bank 34,281.80 66,370.77
ICICT Bank 2,488.19 6,497.2%
Kotak Mahindra Prime Lid 13,041.14 17,737.42
49.811.13 90,605,458
LUNSECURED LOANS
Akshay Jain 2.23.633.58 221,983.58
MNikecta N Jain - 2,00, 000,00
Anand Prakash Jain{HUF) 9,022,857 0.022.87
Jyoti Gogla 21,000, (0 31,000,00
1.53,656.45 462,006,458
TOTAL 3,03,467.00 5,52,611.00
Note -6 Short Term Borrowings
Particulars Asat 31 Mareh 2023 As at 31 March 2022
Current Maturity of Long Term Boerowings Saaar el
Bank Cherdmifl
(2} Kotak Mahindra Bank 42,161.37 86.800.07
TOTAL $3.425.00 132,288.00
Note 8 Other curreat Liabilifiey
Particulars As ot 31 March 2023 As at 31 March 2022
Duties and Taxes (List-B ) 5,528.36 4,421.18
Expensss payabled List-C) 16,653.00 11.834.61
Audit Fees Paynble 1. 000,00 S00.00
Hidfe Bank C Caird - 1.755.81
Hdfe Bank Credit Card g32.21 1,635.98
Advance from customer (List=1) 59.248.00 L37,751.33
1,000.00 1,000,00
84,261.57 1,58.800.00

. For NAMO EWASTE MANAGEMENTIMITED  For NAMO EWASTE MANAGEMENT LIMITED

I

Director i W




[Note 7 TRADE PAYABLES {Amount in hundred)

ris For the Current Re

ting Period
mhwmm dui date of t

More than 3

Less than 1 Year

1-1 Years

1-3 Years

Years

Total

fnmsme

orthers

|Dispute dues-nasmE

[Dtspute duss

|Others

5,11.041.56

o, ERR, 20

23500

5,20,175.16

[ Tatal

3,11,041.36

9.898.20

23500

52117516

Figures For Previous Ivl.murlll; Period

Outstanding for following periods from due date of

yrsent

Fartieulars

Less than 1 Year

1-1 Years

2-3 Years

More than 3

Total

|others

|Dispute dues-MSME

|Dispure dues
Others

6,67.459.42

500

6,67,654.42

Tostul

6,67.459.47

235.00

G,67,604.41

Note 12 TRADE RECEIVABLES
Figures For the Current Reporting Period

Outstanding for followlng periads from due date of payment

Particular

Less than & Months

& Manths -
1Year

1-2 Years

1-3 Years

Mare than 3 Years

Total

ndsputed Trade Receivabies-
Consldared Gonds

|Undisputed Trade Receivables-
Contldered Doubtful

Disputed Trade Recevabbes-
Considered Goods

Iummmu-mmm
Comidered Doubtiul

Othars

7,78 9608

975.00

1,258.10

2,77.193 .56

Total

2,14.960.85

075,00

1,58.10

1,71.193 96

Figures For Prévious Reporting Perod

Outstanding lor following periods from dua date of payment

Particulars

Lass than & Months

& Months -
1Year

1-1 Years

-3 Years

Maore than 3 Years

Tatal

Undisputnd Trade Receivables-
|Considered Goods

Undisputed Trade Receivabhes-
Considered Doubtiul

Disputed Trade Rocoivables-
Consldered Goods

Dispuled Trade Rocaabies-
Considered Doubtful

4,95,712.33

1.258.10

1,96,97043

Dthars
Total

28571233

1,258.10

2,36,97043

For NAMO EWASTE MANAG

:/EHEN‘NJHL ED

For NAMO EWASTE MANAGEMENT LIMITED

i T

] Director Director—




MNote 9
Particulars

As at 31 March 2013 As at 31 March 2022
Provinisons For income Tax 78, 74647 56,777.15
Total T8, 746,47 £5,777.18
Note 11 Losg:-Term Loans aud Advances
Particulars As at 31 March 2023 As at 31 March 2022
() Security Deposits (List-E) 3,70,861.29 3.44,028.12
(b) Advance To Suppliers (List - F) 61,611.75 1,37.221.42
() Eco Turnkey Solutlon - 11.850.00
Total 432,473.00 4,93,100.00
Note 13 Cash and Cash Eguivalants
Particulars As ot 31 Mareh 2023 As at 31 Maorch 2022
. Balances with banks
Canars Bank 2.801.17 2,788.83
b, Cash in hand - .
Cash 2 B65.07 5478.33
Total 5,666.00 §,267.00
Nete 14 Other Curreat Assests
Particulars As at 31 March 2023 As at 31 March 2022
Prepald Expense 1.394.27 2M2E3
Advance Tax And TDS /TCS 56,106.91 1237124
CGST 3391275 4.687.74
SGST 22,2847 §2,865.63
1GST Refudable 36,875.52 5557316
Employee Payable 218.00 33.58
Income Tax Refundable 294,50 290,50
1GST Impont / 1GST 10,325.36 156,995 64
Total 1,61,412.00 3.25,530.00

Fn_r NAMO EWASTE MANAGE

IMITED

Director

For NAMU LWASTE MANAGEMENT LIMITED

MA~—

Director




NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

Note1S Revenue from Operations
Particulars For the year ended 31 For the year ended 31
March 2023 Mareh 2022
Sale of products 57,43,221,82 41,02,070.55
Pro & other services outward 1,01,383.01 3,75,645.01
Total 58,44.605.00 44.77,716.00
Note 16 Other Ipcome
Particulnrs For the year ended 31 | For the year ended 31
Mareh 2023 Mnarch 2022
Forelgn Exchange FXF Alc 7,902.99 20,808.30
Interest Rec, 3,497.60 -
Export Duty Drawback - 9,683.67
Misc Inoome 66,90 789.31
Totul 11467.48 31281.27
Note 17
Particulars For the year ended 31 For the year ended 31
Murch 2023 Maorch 2022
Inventories at the end of the year
Traded goods 8.20,343.71 11.85.284.53
Work-in-progress -
Finished goods - .
8,20,344.00 11,85.285.00
Inventories at the beginning of the year
Traded goods 11,85,284.53 5,34,109.95
Work-in-progress - 1.361.61
Finished - -
IJmﬁm (In Rs.) 3,64.941.00 (6,49.813,00)
Note 18
Particulars For the year ended 31 For the year ended 31
March 2023 March 2022
Salaries, Wages and Bonus:-
Salary 1,08,722.04 73,711.33
Director's Remuneration 36,000.00 26.500.00
Employes Wellare Exp. 2,808.30 2,522.31%
Wages Alc 42,383.79 30,798.42
Emlpoyer Cont of ESI 673.28 09,04
Emlpoyer Cont of L.W.F 143.74 156.44
Emlpoyer Cont of PF 1,723.27 1,570.31
Leave Encashment 20.65
Total 1,92,475.00 1,44,968.00
MNote 19
Particulars For the year ended 31 For the year ended 31
March 2023 Mareh 2022
Other borrowing costs ;-
Interest on bank Loan 9.242.16 5.436.86
Interest On Unsecured Loan 21,073.38 9,187.25
Total 30,316.00 14.624.00

For NAMU EWASTE MANAGE
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Note 20

Other expenses
Particulars For the year ended 31 For the year ended 31
March 2023 March 2022
Advertisement expenses 18,599.17 10,570.08
AMC Charges 657.02 58350
Audit Fees 1,000.00 300,00
Bank Charges 4,097.17 2,995.28
Business Promotion Expenses 1,422.24 449,11
Consumables 26,857.47 6,459.40
Diwali Expenses 2,047.53 1, 183,89
Electricity Expenses 53,106,14 39,833.30
Fees & Taxes 70577 6,775.41
Freight & Cartage 98,127,186 77,369.69
Penlaty late fees & Interest on Tds T4.84 376.85
Insurance Exp, 3.166.65 2,993.34
Job Work Charges 208.90 393.00
Legal and Profiessional charges 15,070.00 40,758.44
Misc expenses 241.25 747.13
Difice Maintenance Expenses 6,052.57 337365
Procurement charges 29217 .
Printing and Stationery Expenses 137115 2,282.31
Postal Expenses 22840 374.68
Rent 91,043.70 75,000.00
Repair and Mainienance Expenses 12,663.60 14.419.31
Short & Excess 68.259 60.89
Telephone expenses 5,015.72 431431
Travelling and conveyance 17.389.34 12,350.54
Vehicle running and malnienance 5,009.32 17,647.71
Security Guard Exp. 10,185.46 9,154,73
Bad Debt Written OfT - 1.948.35
Arnnual Subscription Fee 1.669.89 1,814.67
Total 383, 171.00 3,34,730,00

For NAMO EWASTE MAN
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Notes forming part of the financial statements

Mote 22 Detall of Remuneration to Asditor

(Amount in Hundred)

As at 31 March 2023 | As st 31 March 2022
As Statwtory Auditor 1,000.00 S00.00
TOTAL 1,000,040 S00.00
Note 23 | Value of lmporis on C.LF basis As ut 31 March 2023 | Ansat 31 March 2022
Roow maierinls MIL NIL
Components and spare pans MIL NIL
[Capital gonds NIL NIL
| TOTAL MIL NIL
Note 24 Expenditure in Foreign Exchange 10,40,258.91 B.38,156.10
Note 25 Dividend Remitted in Foreign Currency MIL NIL
Note 26 IEurulnlg in Foreign Currency As at 31 March 2023 | As st 31 March 2022
Export of goods calculaled on F.O.B. basis NIL NIL
Royalty, know-how, professional and consuliition fecs NIL NIL
Inter=st and dividend MIL NIL
Other income, indicating the nature thereof MIL NIL
TOTAL NIL NIL
Note 27 Related party trunssctions
(i} Related Parties and their Relutionship (Key Management Personnel );-

5. No.| Name of Reluied Party Relation with Cempany
1] Akshay Jain Director
X Rachna Jain Dimector
I U jwal Kumar [Director
4|Sumit Jain Dircctor

(li} Trunsactions with Helnted parties :-

5. No.|Name of Relnted Party Meture of Transaction e
| | VARDHMAN SALES AGENCY Purchase 23,03.403.18
2IWARDHMAN SALES AGENCY Eales 5,59 63649
J|VARDHMAN SALES AGENCY Pro charges Received 1,08.560.00
A|AKSHAY JAIN Director Aemunration 24, 00000
STAKSHAY LN Interest on Loan 14,143 24
GINARESH KUMAR JAIN Rent 1.5,000.00
TIANAND PRAKASH JAIN (HUF) Interest on Loan 541.37
Blikeeta M alin Interest an Loan 4.701.37
G Uiljweal Kumiae Director Remunyation 12,000.00

10{RacHNA LN ent 60, 000,00

i

I} Owtstanding Balance of Reluted parties :-

5. N Name of Reluted Party

Nature af As ut 31 Mnrch 2023

Az ot 31 March 2022

2

Note 28

Note 19

IE-'L"‘E' per share
Particulur

Nominal Value per equity share (in Rs)

Asat 31 March 2023 | Asat 31 March 2022
Nel Profit{Loss) after tax (in Rs) 2,52,634.35 1,80,124,14
Weighted Average No. of Equity Shares 4555200 45.55200
Earning Per Share (in Rs) 55461 98 43

10

As at 31 March 2023

As at 31 March 2022

Plant and Equipment
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Note 30 Contingent liabilities and commitment

Particular As at 31 March 2023 | As at 31 March 2022

Contingent Lisbilities NIL NIL

Capital Commitments NIL NIL

Other Commitments NIL NIL
TOTAL NIL NIL

Note 31 Corporate Social Responsibility (CSR)
The company is not covered under section 135 of the Companles Act, 2013 the following disclosure with regard to
CSR activities is not applicable to the company,

Note 32 Disclosares under Section 22 of the Miern, Small and Medium Enterprises Development Act, 2006

Amount due to Micro, Small and medium Enterprises :There are o Micro and Small Scale Business Enterprises (o
whom the company overdues, which are outstanding For more then 45 days as at 3151 March, 2023, This information
a3 required o be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 his been
determined o the exient such mMHMiMﬂMMMMMMmhlmMmmmmy.
Therefore, the prescribed disclosures for liability of interest on overdue payment have not been given,

Note 33 Impalrment of nssets
There are no indications of impairment on any individual cash generating assets or on cash gencriting units in the
opinion of management and thercfore no test of impairment is carried oar

Note 34 Previous years figores
Previous vear's figures, wherever necessary, have been regrouped, reclassified and recast to make them comparable
with those of current year,

Note 35 Rounding off figures
The figures reported in the Balance sheet, Profit & Loss statement and Cash flow statement are rounded off by
nearest (o muliiple off 100 a5 per requirement of revised schedule [ read with section 129 of Companies act 2013,

For NAMO EWASTE MANAGEMENT LiMiTED  For NAMO EWASTE MANAGENENT LiMiT i
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Note-4 Namo eWaste Management Ltd.
ACCOUNTING FOR TAXATION AS PER AS-2
DEFERRED TAX ASSET/ LIABILITY FOR THE YEAR 2023

Particulars As Per Companies | As Per Income Tax| Timing Difference
Act Act

Written down value 19,99,153.13 20,33,892.33 34,739.20

19,99,153.13 20,33,892.33 34,739.20

Opening Balance (liabilities) 19,569.82

Closing Balance 8,743.86

Trs to Profit and loss account 10,825.96

For NAMO EwAsTE MANAGEENY

INITED - For NAMO EWASTE MANAGEMENT Lijirep
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List-A  LIST OF TRADE PAYABLE (Amount in hundred)
PARTICULAR AMOUNT
BHARTI AIRTEL LTD (HR) 51.86
A.S.R Facility Management 1,177.28
Alpha Corp, Management Services Pyt Lid 56.11
CGl INFORMATION SYSTEMS & MAN,CONS.P.LTD 235.00
DES] INNOVATIONS 3,065.05
EXPRESS HOUSEKEEPER PVT LTD 18122
GOOGLE INDIA PYTLTD 3829
IMAGINE MARKETING PVTLTD 1,483,18
KARO SAMBHAY PRIVATE LIMITED 38,350.13
KHEM AND SONS ENTERPRISES 395.89
LAXMI ENTERPRISES 1,003.59
PADGET ELECTRONICS PVT. LTD. 1,492.87
SIR GANGA RAM HOSPITAL 919,76
SPECTRO ANALYTICAL LABS LTD 118.97
SRS DIECASTING PVT LTD 17.82
VARDHMAN SALES AGENCY 4.57,010.07
VODAFONE IDEA LIMITED (AJ & TOLL FREE) 23.60
VODAFONE IDEA LIMITED {consolidated) 156,73
Nitt Data Global Delivery Service Pyt Ltd (PL Noida) 5.835.09
Guru Communication 250,75
Indusrial Roofing Systems 1,055.22
J.V.L & Co. 1,718.66
Infra 93 Industries 789.23
Om Traders 356.95
Patel Lallubhai Popatbhai 500.00

. SD Engineering 2,000.00
Shimi Research Centre Pvt. Ltd 2,439.30
Pooja Machinery Service 252,54

5,21,175.00

LIST-B  LIST OF DUTIES AND TAXES PAYABLE

PARTICULAR AMOUNT
Tax Collected at Source 447,73
TDS (Interest) 2,118.21
GST Reserve Charges (CGST) Pavable 112.38
GST Reserve Charges (SGST) Payable 112.38
TDS (Salary) 1,350.00
TDS (Advertisement) 20.65
TDS (Contractor) 51.56
TDS (On pur, Of goods) 3B0.66
TDS (Rent) 934.79
TOTAL 5,528.36

For NAMO EWASTE MANAGEMENFINITED  For NAMO EWASTE MANAGEMENT LIMITED
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LIST-C

LIST -D

LIST-E

EXPENSE PAYABLE
Particulars AMOUNT
ESIC Payable 71.83
PF Payable 347.62
Director Remuneration Payable 2,700.00
Salary Payable 11,174.58
L.W.F Payable 56.76
Telephone Expenses Payable 10.00
Wages Payable 803.40
Electricity Expenses Payable 1 488.62
Total 16,653.00
LIST OF ADVANCE FROM CUSTOMER
PARTICULAR AMOUNT
Aditech ICT Pwt Lid 1,216.87
BMS Trade Link Pvt Lid 28,000.00
Divvy Computronix 50.00
Multi Tech Micro System 5,000.00
Namo Alloys Pvt Ltd 6,607.68
Techeco Waste Management LLP 17,004.22
Janta Traders 58.77
Tiger Sons Glass Industries Pvt LTD 1,219.84
TOTAL 59,247.00
SECURITY DEPOSITS
Particulars AMOUNT
Haryana State Pollution Control Board 3387.02
Seepz Sez Authority Fund.( Security ) 200.00
Gujarat Enviro Protection & Infrastructure 1,086.88
Security - Godre] BMCL 2.000.00
Sikka Enterprises(Security) 143.00
Security - Maruti Suzuki India Pvt Ltd, 2,000.00
Maashitla Securities (P) Ltd (Security) 100.00
National Securities Depository Lid (Sec) 180.00
Valtas Limited (Security 5,000.00
Vodaphone Tdea Lid 6,500.01
Secuirty Against 14/1 MM Road Godown 1,00,000.00
Secuirty Against Palwal Plant 2,00,000.00
Accurate Auctioneers 200.00
Dhbvn (security deposit) 2,313.00
God Gift Properties Pvt Lid 5,243.70
Puradise Logistics (Security) 1,000.00
Renu Mathur (Security Rent) 2,700.00
Mabha Power Ltd (Security) 4.77
Samsung India Eletronics P.Ltd (Security) 20,600.00
Seco Tools India Pyt Ltd (Security) 250.00
Hapag -Lloyd India Pvt Ltd 17.70
Mandeshwar Agencies (Security) 125.00
Uttar Gujarat Vij Co. Lid 17,110.21
Sir Ganga Ram Hospital 500,00
200.00
— - 3,70.861.29
i " e N . T i 1
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LIST -F

LIST OF ADVANCE PAID TO SUPPLIERS

PARTICULAR AMOUNT

Ensue Infotech Delhi 68.44
Sanhaa Waste Management Pvt Ltd 0.96
Zhengzhou Zhengyang 1.448.16
Shivam Road lines B0.00
SAMSUNG India Electronics pvt Itd 3,740.55
Delhivery Limited (HR) 48.08
ECO TURNKEY SOLUTIONS PVT LTD 0,649.53
SHREE RAM CONSTRUCTIONS 2,000.00
TechniStrat Technologies Consulting LLP 177.00
ULTRATECH CEMENTS LTD 360.00
BLUE STAR LIMITED (LKNW) 3,023.34
IBIBO GROUP PVT LTD 254.90
KARVY INNOTECH LIMITED (UP) 104.47
MSTC Limited (DELHI) 1,738.52
NTT DATA INFORMATION PROC. SER. P LTD 99.80
PEEGEE INTERNATIONAL 60.57
QWIKCILVER SOLUTIONS PVT LTD 3,049.90
VOLTAS LIMITED (DLI) 3.896.27
XIAOMI TECHNOLOGY INDIA PVT LTD 60.11
ZONES CORPORATE SOLUTIONS P LTDXUP) 405.79
ZTE TELECOM INDIA PVT LTD (HARYANA) 448.20
Gujarat Industrinl Furnaces 1,620.00
Gujarat Consultancy Service 1,500.00
Createch Green 165.00
Sudhir Power Ltd 2,000.00
Uttar Gujarat Vij Co. Ltd 25,612.15
TOTAL 61,611.75

For NAMO EWASTE MA NAGE
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List-G  LIST OF DEBTORS

PARTICULAR Amount

AK.TRADERS 6,729.33
ACCURATE CAST ALLOYS PYTLTD 15.238.99
AKSHA TRADERS 887.93
AMIT PLASTIC INDUSTRIES 5,720.16
ARIHANT POLYPACK 10,827.63
ASM INFOTECH 15,000.00
BHAWANI METALLOY PRIVATE LTD. 12.82
BLUE STAR WASTE SOLUTION MANAGEMENT 3,153.96
CARLSBERG INDIA PYTLTD 20.71
]ERYST‘I"L TECHNOLOGIES (NEW) 59359]
DETTAGLI AUTOMOBILES PRIVATE LIMITED 306.80
FRIENDS STEEL TRADERS 1,258.10
GLOBEL ALLOYS 4,542.35
HD MOBILE SERVICES 1,58,432.59
INTUITIVE SURGICAL INDIA PRIVATE LIMITED 4,720.00
LAMBA STEEL & ALLOYS PVYT LTD 16,283.52
NAVEEN JAIN METAL UDYOG - NEPCO 785.91
NESHO ENTERTAINMENT PVT LTD 3.564.00
Phonepe Private Limited (BLR) 288.04
R.B. TRADING CO. 2,04,545.61
VARDHMAN RECYCLING LLP 87.04
VEERA JI TRADING COMPANY 449093
WHITE RED ARCHITECTS 600.00
Axayya Alloys Pvt Lid 18,261.79
TOTAL 4,81,694.00

Director
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